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BOND 8AUS8 o\ THE STOCK EXCHANGE
MONTHY. MAY I, Ifll

_IraHiin in bond* on Ihe New York Sluk l.T.rhan*-e Monday amounfed lo
.<.'.; >SOno. againat $1,666,000 Saturda-. ".,...11,000 a arik a*;". and $.'..701,000 a
>ear bro. From Januar4 1 to dale. $.'176.007.000. aKains| $¦.».'..S69.000 in ISt.V
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EXCHANGE ELECTI0NS ftUIET

Refrular Ticketa Reelected on Roth

"Big" and "l.lttle" Board*.
The aaaaal aloetloa of govoiaora and

0ff.c,., teeh Kxrhange was heid

-day without opposition to the
ii Ueaet H. G. 8. Noala waa ra*

pre.-ident, ('. M. NeweOB.be
treaaurer and the following membera

of the governing committee, to aerve

yeara: oVlathrop Bbit, H T. B.
elin, il. C. Lawronee, I

Mevci Jr.. H. K. Tomroy, S. S. PriBCO,
rd Rooeler, Fl. T. Tefft, J. H.

and B. F. ** illiama.
Kudolph Keppler waa eleeted tTBBtee

lltj fund to acrve tive yeara
aad ll. B. Sa-oraa to aarva one year.

Keppler bai already aervad as

ehmrrrian of the fund for one year
kl d therefore ha* four more yeara to

M.rvr.
M F: de Atruero waa rerierted preai-

f the Consolidated stock Ex*
changa ior the tifth conaeeume tort"

ay'i annual election.
.ard." there waa no opno-i
regalar I \.oXh(iT

iff.cers reelected were W T.
ica preaident; w IUibbi 5. >'.*¦
hecond vice-president; Mareua
trea.aurcr, and Valentine Mott,

"an.
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BOURSEIGNORES
KAISER'S NOTE

.

Market for Week Irregti
Iar, with Marked Trend

to Improvement.

VERDUN SUCCESSES
STRENOTHEN PRICES

i rench Kconomists Show Need
of Clearing House to De¬

velop Use of Checks.

H> TVM I.IYOT.
t- Mlnlitt-r «f Public W.r-i. Idllir «f "L *!..<.

-r_.n_mi.u_ fl llnu'l'-e
11)7 I ihl» U Tl_4 M B I

Paris, May H. The Kaiser's re-

spnnse to the / ricncHti note has not
influenced the Bourso, whieh, though
irrcgalar, ahowad ¦ Letter tendency
during tln- entire ut.k. To-day the
succen-es of our troops apait r*t JtS"
tenlay'.s great Verdun attaek gave
prices m new tirnincr-s.

Means of rcplaeing the enormous

amount of liank paprr was the im-
poitant BUbject introduced to the
Polttiea] EScenotny Soeietyby Charlea
Hieot, direetot ,.f Industrial and
Commtrcim] Credit, who ihowed thc
reason why the BMgg ot chaCMM hai
not developi'd in Krance as it has in
Knpland, and states that it is due t*v
the lack of a clearinjj house for the
exchange bank paper. In norrrral
times gold is clumsy compared to
checks. »

M. Deschamps, chief of Economic
Studics for tho Bank of Krance, cx-

plained that the incr-ease of paper in
Krance is only 161 per cent, while
it is much greater in (Iermany, Rus-
sia, and even Kngland. tO thc sur-

priae oi those who attributed tho rise
in oxchangc to the amount of our

paper.
As president of the meeting. I said

I did not consider that the paper ha.l
infliienced the exchange rate. There
i:= another and sitnpler cause. W«
l>uy heavily in the United State- and
in Kngland and, hoarrtlng our gold,
pay in paper, littlfl of whi.-h ia r>-

turned, because we have little mer-

ohandise tn export ,
Hank of Prsnce

paper is of M importance to foreign-
ers. They want the means of pay-
ment whieh suits them, and of Mrhich
our aupply is small.
What we must f. ar la Ml inrrear-e

of l.ank notes after thfl war. The
go4.ernmcnt's first duty will he to rc

imburse the Hank of France for its
advances. allowing it to reestablish
gold cireulatiotr. It will l.e the I
businesa to rcplaec .< tpiickly ;>

Klblfl .-u|icran-iuated rurrency^and
paper payments l.y checks nn.l
ing house mcth..(lv

COTTON UP AGAIN;
BUYING STRONG

1
Market if its Price $7 AbOVt I 01
level of february Weathcr

Reports (iood.
A farther -narp edvanee at th« open-

ing of thi
traeted heavy rfl>1ii--_j(. Jnl_
sold ut 11 >¦.., ai
le a po'it.d above thr Im level

and ftillv .1 a balfl r.l...-
low level rearhed on thc break
Pebraary. A- 'he bulk oi* ti
baa aeearred dariag 'hp laat thr
four ui.'. ^, proflt Ial ng was aatural.
find there ;

erahl* flelling for » ¦¦ Irade
inti rflfli ".¦. rc B(i 11 ae.! pen

ra an a aeala down, bul
from thifl aaarefl remained in evidencfl
r-;'ht ur> to the c\n.r I'r.rr. jrr;..

|2.72e Hni arith 'lr final toac barelv
1. a rl v at a ri't deciinr of 1 to .*>

for the dav.
There \4»-re ,-i good g tf

round thfl
haviag aeevmnlated epparently
the eloflfl of gal

highflr ln
quetice, with the n.or*> artiv,

Belling 10 lo 19 points nbo.e thi
¦reili-

ately following the enl!. The areather
South araa very fa-

Sunday, DI " '"

taki proflti
fiom thr beal 'hr diapea tlaa to i«ll
for a rrar* ¦re rnther more

prominent. Thia waa dne nol
the extenl and rapidity of the
ad4 ance. bai to a frrlintr that thr
highar prieea mighl lead
ucrcttge and 3!r-o to n

of oi.i erop rotton. Ai thfl aamfl time
there flraai bedgfl flelling
here, and thr huvitiir bv 'rnrte intl

thi
iilthouph elosing priei

thr !o\4eai peinl >>f thi
\ r.ru..i^ theoriefl nere :.

pti '.. flxplain tha pen
¦. .erile of thr larC'T r4p.)t hoil^«.

amorii; tl BM bl ing a ecr. |eel
thei.,- ighi r inflneneed bi
some spenal view of lt.irrnational con-

ditioii4. The more t'rp.frr.
.ween

the pasaibility af peace an l the
44-ha' irrr_.u!ur itaii of thr new rrop

paaplc arhfl ha.! tald _?ood« or eot!
fanrard deliveri were hr.

g hedgflfl ai
eommitmei

Wrather conditions in the Sontl
heen cor..-'d.-red verv f.ivorah!.
the beginning of laal vreek. fh«

ay hav.. aeearred ia 'hr o 11
reatrieted bv a feeliag t1.'*

aathei
eauafl rebajring by manv

I ... hav* tak.
rid4Hnrr ^rn.'r thfl brf.rr.n_-
Breel
S«athera *''. "* nffinallv

reparted, arere aaehanged te 12
-, wth larp

" foi
i .,.

thli aaaaan.
I._in»4. n( 1

Orrr: Hlgh.l '

M»y 12.72 i:
Jun. ".'. l:.7<,

Ju!>
AutruH » Vi-ft

:,, Il.tO 1S2<
o

Vrt-
I

...

. _4_»-_. »na b poinU b«h«r. Bt UJCfl lor m:<t-

Hlieir iipl.nrl. ..'e* 'ytlflf) kilr..
Raoataai »t r°rt. »nd latotioe BaoBta, with

renrn.nri.oni. follovv
Ye.ter- Laat Laat Proaaal

rln'.-. weeli. year. »tot*W.
i.ilir.ton .1.0.1 8J8I ".210 188.111
N»-v (Irl,«na. 1,441 1,881 '-'."''.1 *84.a*«
MoMt* nt lftr) I A

'i4.mi-.li . 1,841 ¦'.'.I 1.J1', 184,142
laa- -i

Wiin-ifioton ... *0; 1.144 I.Cr.'
... 1. |

or* 1,171
N'ew York ||118.4

118 l.e.i*
Phitoewlphia IJttl
\'Mrii.i- 1,41] 40

Total* 14,888 1 I, H i.i '..IM
Iiiterinr

Aui-'i.tH 181 I88 *..«
Morn iln. t.iit 1,074 1.47: 128,084

.i. I.TH 1,181
1411 1,111 Mtl '.,.-¦'

Speelnl I .(¦. erpo.il ighlW Spnt eotton in
B".,r1 iteni.nl; ..le* *.000 balo*; »pe. ulu'i'ii

Arn.rir.n 1.844. Mi.lnpl.nil. gltM.
14,844; Amrnr.n 18.884. Mi.t-nnUn
Kiitur*. opoeod ateady, ti'-i/iO'-j pointa
hieher. Cloood .teiiriy, *t u net .ilv.nre of
J' ''t II point. Ma] 'un*, I 814 July-

*4ur. 14 .l.ii-l'ei.. 1 184
M.r-Apr. "72'.|. M.n.-hr.ter. y.rti. in
mo.ler.te aWauUad rlotha, a fair !¦

PENN. STEEL SALE OPPOSED
I ederal ( ourt Adjnurn* to May i»

trfument on Reslraininj Order.
Judge Jehl l.ehla'uh. in the I'nited

Statea D trlel Coati ii Newark.
terdaj adjoaraad latil May 11 al Tren-

the argument upon the application
fn: *n ord.r to re.strain the aale of the
I'ennaylvania Steel ("ompany of New
.ler.aey to the Rethlehem Steel Com

*

piuiy Thc lale price proposed ia
?.ii.:mi,«:io
John R. Rrandt, of Thiladelphia, a

itochholder, nppose* th* »ale. Ba
claima the prire proposed ia not ad

inelndea

be divided BBBOBg the
holdei
Wh> came up this rnoi

Clareace II Venaer, of New Vork,
who bolda twenty-four iharea of the
N'ew Jeraey eorporatioa. asked leave
to he jnined with Mr. Rrandt in the
case but when John R. Hardin, for the
Bteel company, objected, Judge Rehl-
stab laid the matter over until th*
aeme day aa the argument on the main
qur..tion.

WHEAT CROP IS
BELOW AVERAGE

Yield Prospect 156.000.000
Bushels Below Last

Ycar's.

Waahington, May 0, Alraoat hRlf a

billion bushels ia the winter wheat har-
4 B8t foi for thia year hy the Da

eat of Agriculture in ita May
erop report. Thnt ia IKfiOOflOQ bush-
eli le.au tha laal jea!
a wo: ' erop waa ga1
in thi i>ut tha erop :»

groariag en a much omaller acraaf
cauaed a heavy aban-

donrnent of the arrrage plunted last
fall. In al! 4480,000 actaa 'vere aba:i-

- thaa
last >.
"The heat ies* a; I or-

ti I. ''"i

the Ib
Ohio through

indiana to Illmois, where it reached ita
ty, and thro igh v.

| e,i ',-.

and ai
...M .¦¦

many aac
.¦ killing rai

Bg over the
... ,,.,: t ef 1 heee i< itea gave little

..il,. 81 nug dur¬
ing tha i loter ia

droii-h, ea
11 | .','.4 1.

hing-
Imilar to thoae in the

.¦¦

:tral group

aad W 11 '"r

i-

than n-'i

int wheat I
i.il.

allv fair tO good. Ai

.rable a ataad thnt many
rept an untiroritable

catch of hay."
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PRODUCE AND
GRAIN PRICES

Wheat Closes Y4 to :-8 Cent
Off in Feverish Market

.Corn Lower.

i.l.Mli LL MARKET ttPORT.
PTflW York. May ., 1.1<*.
WHEAT.

I'nderl>in_- .entim«nt in thr ahflfll markrt
4' ¦.< 'lr. Id.-I B| ;.i i. ..¦, __OVB4_ f«
arlthin a .ar.R-e of about 1%8. fcarly in thr
day thr toadflaw araa _q ,.tere_
buying by eoauaiBBioa boaea. .. A ot ¦.. n

mplaint .r-rarding thr »|iread nf He<-
iiin fly in K.in»_i» and tht nrr.i ot m

ia thr ritrrm.' i»_4___H_>t, On thr ad
bowovar, Nimral iru.iiru. eaa_a_-_tl_N
¦old hravily. an.l thi. ... f_.l_rW._l
¦'.I liquidati m, m hi. h M

M4. 1.I-.1 more ..r |_M .'.ening-
ni. I.ir o.n thr |
thr r!o_r of thr day the market. wa<
-ti-ady :.t , \r n«t de.line. 'Ihe govrrn-
rnrtit rri.nrt .hnwed a .lightly hi(.her
lion for wintrr wheat than expeeted.
I'- Ifl flfliaagfl wai, about in line with l>r>'-
dl.tion-.. Th<- nr. II) .¦¦- rent.

.n.lini. tn ha
.hr indicate.i yicld

ipaiwd with tha fli
.100. and thr

'Top I I hu.hrl .. I
markrt wii. <l_|l ai
mrntii tn Ihr t'mted Klngdom, ,,r,.|
Baportfl fof thfl wc.-U ..r» U.1».0.000 huaheli,
againit 11,818,000 thi pre.ioua week and

l 11.444.000 laat y.'ar. Ihr export demand *u
very <iuiet and *a!e-< for the day arrveinted ta
only alM,nt JOO.000 Im-hrU. ln the local eaah
market No durum wai tjuoted Bt II
No I hard, : North-rn Duluth.
11.84, and No 1 Me thrrn Maniloha. I

.. h N<
corn.

The .orn mark."
galni "' S

buying. Thera ..¦ .Ik of
tha pwapacti of eo_igaat__a ia thr v_i.
tion in thr We.t, hut on thr ...l.anrr leadn
Wr«tern BOBUB-flfl-kM hflVflflfl ""id hravily, in¬
cluding May, and the markrt hmke
and .-lo__?d easy, with nrt lo-^rs of ,
Tho weathrr was generally favaraUfl for thr
n«w cop, and !an_rr uhlpmrntu from thr
country 44ere prrdicted a» soon aa farmrr*
flniih with their ipring work. Ifl the local
cH.h markrt No 2 yrllow corn »<n o/ioted at
69c, e i f New York.

OAT8.
Tho oat* market waa only mnderate!- flflt

tve. and after a ateady opening prices easH
ofl with wh«at and corn and Bwtng tr. favor-
ahlr waathflr eondltiona, bj_ nrt
Insier. The loca! ra.h market *i. aflBTi

'-tand.'.rd qiwtod at 51»_«j white,
,,- No 4 " hitr. .'...'./ <.'. ,.. fatvv

'mary clipped
--.'.c. all 4»1-
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.npared
laal la«t 4cnr af 41 b_B.hfl.fl.
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American Exchange National B*ank
New York

A C^mmercial Bank With Every Facility for the Care of Its
Custome*-

Statement

fC.fy-p.rol.er'a Q***, 0*8** l't. 1016)

ILESOURCES
Ixrana, Piae-inU aad In
vr^raenU ...... 574,009 4.10 16

I'. S. Rond* »nd Other
.-se,-urit.er4 to Beeare

ijt.on and Poatal
Savinp* Depoai'* 1*1,767,4*i" 8,

Due froin Banki. B*nk*»ra
and Tnnt orrrpaniei.. 3,24>2.M0."9

m% Red*.ption F'und
nnd due from l S.
Tjiijbibi . **"4.ooo.oo

Reaer»* in FHerai Re-
aerve Rink.7S10.001..*).>

<"a*h and Kreraanfre* for
(learing Heu-e . 33.413.4.^0 r4

Otber Aaoeta Mt.Tlhl 38

LiABiLrnis

fBpitaJ Stoelc - $ .,t*-W.***A-*«8
Surplna Fimd and l'a

divided Proftta _. 4*«**M*«
rirculation -. 4,924.000.00,
TiBM Arr^pUneea ... 2_2*l» 550.54
Ilepoait* mAtL0tmM
Liabilitiaa other than
thoae BhOf*8 aUt'-d- 2^93,0^1.78

$128,225,823.09 $128,225,823 09
.4"er dedaeria, 4Wt4e-1 »f t% IT'M.'VWi 4» B4r tMt, 181*.

OI-Tl4_*J*J

LfTWIS L tn-AJtKE, Pr-.i^ni
WALTER H BE>»NrrT. V,r»*-*»ri_i GEORGE C HAEH

ARTT-tUR T. LEE, C_4a«
Ai*L._G4j*»4^AmA,_a_i<C_r- lU^Eirr A4 BEWraTTT.
MUCH S McCLL'RE, A.aa C._r*» WALTER B TALLMAK

"***UJAM M. BA"****7TT
Prrr.Wt. Aiian lj,»*.Cl

*»**ALTFR H BENNETT
Vke Prwirimi

JOHN S BKOWN1NG
Hmwnir,|. Kn* A Ci.

LEWB I. OLARKE
FfrwVrt

R. FULTON CLTTTNG
New Yatt

DraRcrroTta
WTIJJAM P DtXON

Diioa * raaaaa
STF.PHEN B FI F.MING

I'r** laatrW. A«n. Carp.
PHILIP A S. FRANKUN

Nr-Y«k
GEORGF. LF.GG

S«Y»k
EDGAR J NATHAN

C-xJoao J* N*ii.(

rX»*-*AF<D C Pt>TT
Viaa-I-W. M.4.. Cjmmvm*

JAMF5 A SMITH
( albnan. R*4*ar. B Ga.

OMODCE GFRRY 5NOW
I'.fctmi. Ho.e l.iiaar. C*

CLAl-'S A '-.PREOCELS
Pre. F eiirjaj aoBM Re.c_.iC*

JCHN T TERRY
N«w V«k

Accounts Invited Foreign Exchange
Commercial Letters of Cretdit

Nov |.4I Ml 9M
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14

Cal, lancy heavy, IJ'.r |4..*>0 ?mail, $1
.RTICHOKES. Cal r rench, box. »!'.

| |«ni am
| BE .NS, Kla. 44ax. ha.ket. 8-H

J4.gr.. < ' N'rw Orlean*. green. $- "._

al, green. flat drum. $4 erate. '
.ii. drum. I4.M; Hermu<!a. lua. '. .rate.

New Orl«an«, Kava. ba
BEETS, old. hbl or bag, «

4 I: N«
100 buneheo, Blwitt; Hermuda.
11 i AKROT.-. S C, 100 bunche .

New Orlean*. bbl, I8*j|4; 10-1
.. ...*(. Ilermuda. .-rai-. ''>."''?''.

old, bbl,
Ib baa CABBAGES Vt

> (' large -nrr I 1
M; haaket, <i-.itl._-.

Southern, re<l. ba-krt. fl'.'*l ... .raU.M
Old, white. t.'ti. llO'fJ '.» hbl, <

ri ,.'.., l_0,t*i0. hbl. I
CABBAGE SPROl'TS Va, bbl. 25*i.
dtlmore, bai CELERI
inch crate. $1 .Ml'" ... 10 m.-h crate,

81'.; II.'.0 Rermuda. large. crate. t}i.ht»iLt% :
cratr, |J'<i

| .1 MELOVl pony cratr.
12 0 4'. baakrt. ) N«w

bbl, 12. .-¦¦ t o Ct'CUMBEI-S.
". ( HICORY, N'w Or-

lean., bbl. «. ,0 J< CHU'ORY ROOT
100 lh. DANDEMON GREENS,

IROl.E. N'ew Orlean.. bbl.
0; EGGPLANT-*, l>o..

GARMC, itring*. HORSERAD-
., .,.. OQ < nrarby. I

r- VI K. V*. bbl. SOc'rtll; Haltimore.
.. I- ar ' KOHI.KABI.

bbl, *_">;8j 10; 100 bun.-s*..
Bormuda, '.f, $1 t IM \

BEANS, Kla 14. cra'r. '

| LETTUCE.
nearby, bbl. - '. --ry crate. II

Va. ba_iket, $I ..' 0 N C, I
¦I N'ew Orlea- |

Cal, crate. |4 LEEKS, \a an 1
Md. 10.1 I..inches, II; N'ew Orlean-, Yl'n |.i
ONIONH 1-x. yellow, Nn 1. cra-e, 81.1V'.

a-bit*. No l. |
' tnuda, .rai.,

| Cuban. 11.24; old. yellow.
fancy. bag. I average. hOcU

.)0c"/|l..')0;
\ Kla. carrirr or ;; >_ f«

OVSTER I'l.ANTS. 100 bunche., |.1'«l|4:
...«.. itnall,

N r, large. i.er 'arge ha«kr>.
"¦ large, per .mail ha»'.et. II
.11. per largr ha-ke-. 81..">0.
rer «mall hasket, Miaa,

Urge,bl< 81 »l *>0
.-¦ |l«lft; »mall. ll'.'ll.nO.

4i >i o. PEPPERS, 1¦: i. box.
I luban. box,

PAR8LEY, New Orlean., curl>.
'.'.i|l plain. 8l.ft04r.82: B>

\i: NIPS. I.hl. .'(V'./ll
RADISHES, I, 114

II BARB, ui .-river. ioo bunche.. $160
'.,- I-Uvf. i: M |8; l< '-ry. 81*'

t, ll o ROMAINE, N C, b».k«t.
Bermuda, crate ! I
bbl. 884-14 BPINACH, l.-.ng Ial-

Pa
>¦ la>, '.. f.0>»;«0c

CAM !...'.-. ui river. :oo bi nehei,
«r> .p,. I.ong Mand. fl'u |l.*0, Bai

SPINACH, \ ». 11
./rl.f.O. Baltimore, >< AI.I.IONS.

¦i 1,'inche.. 7..r.. |_ Jer»_*y and
.- [aland, S0c'.;tl. Ilalt. h«__ket. 40c.

berry cratr, fll Maine. 100 buneh»«
HAI LOTS, N.'. Or!e«n». bbl, 12*1.8* ;

_8H. No I. white. box. 8t..'.0'.(l-, y#l-
I) Tt'RNIPS, ruUbaga. old.

bl or hag, 50c'.; 11.40. 4»hite. old. bbi
New Orleam. white. $_;|': Be

la crate ' IM A TOES. Kla. car.
iban, ..0.-./$l 'i0. Naaaau,

ItOrftSI V. \ ERCRESS. 100 1 u

ROTHOrU PRODfTTB.
MllKKS. No .. doa, '.Ch''.i|1; No 2.

¦ . < 14; CAfl IFI.OWER8, l-ong Iii-
I. doj. ||',r$.. No -. I2*tt4. LET

n, itrap, $2'.t|l Ml'-iH
M I. white. 4 baak«i. Oc.:|i.M:

*n, 40'rt_nV; l.utioni, 40
"ati and open», 40',(.;iV RAD!

100 1, RH1*nARB. do4 ittii!!
MOK.S. Ib, :0<a24V.

AM INTERNAT. RUMORS
< harlea H. Sabin'a Keaignation Only

(ine for I'reaent.
P,umor4 were current in Wall Strfle*.

!ay that three other direetorfl of
the Arnrrican International Corpora
tion el-.«e!y identif.ed with thfl flflme,

interes'4 ts < har!e4 H Sabm would
ia tha near future. Those r.amed

were A H Wij»g:n, president of tho
nal Bank. John l». Ryan,

of the Ana. ar ( ompan- a

thfl M dvflle
ompany.

| n and Mr. Ryan de-
had no inter*.on or* with

_C from the Amenrar' *erna
tional Soard, at least for the present.

rry could nat he reached.
d-.'.iu-fl.jr le»rned tha*. Mr.

Sabm has submitted h aa i.i

a director, althoueh it has not yet been
1 no presidfnt of

1 not.
> ni| desk fl yes-

paCtfld back to-day.
W i 11 ianaa A

Inc. af arhieh v
i the

,¦ ¦'¦».. _


